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ECONOMIC TRANSFORMATIONS IN SOUTH CAUCASIA
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There are new cooperation trends in Caucasia that are based on the economic background rather than on
political one. But integrated Caucasian economic space has not been shaped yet.
Regional development of the three states of south Caucasia and their integration is of special importance. From

this point of view the probability of integration of Armenia-Azerbaijan is a disputable case. Taking into account that
they are the members of CIS free trade agreement, there still remains the possibility of the mentioned integration.
Effective integration requires meeting some preconditions most essential of them being support of free movement
of people, goods and resourses.

Obviously , it will be difficult to single out the preference of the models functioning in the three Caucasian
states. However the best choice will be European legislation and European regulations. Hence Caucasian integration
will foster further Erointegration of the three Caucasian states.
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